Minutes for January 21, 2022 Finance, Performance and Accountability Committee Meeting

Call to Order -- Commissioner Eric Tucker, Chair, called the meetingto order. The Committee approved
the minutes from the December 17" meeting.

Financial Aid Allocation Methodology Review Update — Ms. Emma Fedorchuk, CDHE, presented on the
history of governing board packaging authority. Ms. Lauren Gilliland, CDHE, updated the Committee on
the Department’s work with Hanover Research on reviewing the financial aid allocation formulas.

Financial Aid Allocation Methodology Review— Ms. Lauren Gilliland, CDHE, briefed the Committee ona
joint meeting between financial aid advisors and the institutional research group to discuss financial aid

accountability. There will be follow up meetings with institutions already doing work in this area, as well
as some internal data work.



